THE SYMBOL OF TRUST

INTEGRATED LOGISTICS LTD

PILL:SEC: APR: 24-25/13 08t May, 2024
To To
BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (East),
Mumbai - 400 051.
BSE SCRIP CODE: 526381 NSE SYMBOL: PATINTLOG
Dear Sirs,

Sub.: Audited Financial Results for the quarter and vear ended 31st March, 2024.

Pursuant to the Regulation 30, 33 and 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (“Listing Regulations”), we hereby submit the following

results. These results have been approved by Board of Directors of the Company at its Meeting
held today i.e., 08th May, 2024

1. Audited Standalone Financial Results of the Company for the quarter and year ended on 315
March, 2024 along with the report of the Auditors thereon.

We would like to confirm that M/s. Hitesh Shah and Associates, Chartered Accountants and the
Statutory Auditors of the Company, have issued Audit Reports for the Standalone Financial

Results, as prepared under the Companies Act, 2013 and Listing Regulations for the financial
year ended March 31st March, 2024, with an unmodified opinion.

The Board meeting commenced today at 03:00 p.m. and concluded at 05:46 p.m.

Kindly take the document on record

Yours' faithfully,
For PATEL INTEGRATED LOGISTICS LIMITED

AVINASH PAUL RAJ
COMPANY SECRETARY

CC with enclosures to:
The Calcutta Stock Exchange Ltd.

Registered office : Patel House, 48, Gazdar Bandh, North Avenue Road, Santacruz (West), Mumbai, Maharashtra, India - 400054.

Tel: (+91) 022 26050021 / 26046617 / 26052915. Website : www.patel-india.com  CIN: L71110MH1962PLC012396



THE SYMBOL OF TRUST
INTEGRATED LOGISTICS LTD

08th May, 2024

To To

BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort Bandra-Kurla Complex,

Mumbai - 400 001. Bandra (East),

" Mumbai- 400 051.

BSE SCRIP CODE: 526381 NSE SYMBOL: PATINTLOG
Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure requirements) Regulations, 2015.

DECLARATION

This is to confirm that M/s Hitesh Shah & Associates, Chartered Accountant (Firm Registration
N0.103716W), the Statutory Auditors of the Company have given the Audit Report with
unmodified opinion on the Standalone Audited Financial Results for the year ended on 31st March,
2024.

This declaration is given in compliance to Regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosure requiréments) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure requirements) (Amendment) Regulations, 2016, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the declaration on your records.

Yours’ Faithfiilly

For PATEL INTEGRATED LOGISTICS LIMITED

mESH FOGLA VIKA ORWAL
DIRECTOR DIRECTOR

Encl.: as above

C.C.to:
The Calcutta Stock Exchange Ltd.

Registered office : Patel House, 48, Gazdar Bandh, North Avenue Ro i
. , 48, , ad, Santacruz (West), Mumbai, Mah ia -
Tel: (+91) 022 26050021 / 26046617 / 26052915. Website - www.patel-india.com }CIN: L71 1,1OSHE;rgglz‘lgfblS?é%gngM-
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Office No.208, 2nd Floor, Plot No.26, Shalimar Miracle, Opp. City Centre, Next to Sardar Patel Hall, Jawahar Nagar,
Goregaon (W), Mumbai-400 062. Tel : 28745501 / 28744782. Maobile No. 98211 40636
Email : ca.hsa1988@gmail.com / hiteshshahansassociates@gmail.com

Independent Auditor's Report on Quarterly Financial Results and Year Date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and -
Disclosure Requirements) Regulations, 2015 as amended.

To,
Boatd of Directors of
Patel Integrated Logistics Limited

Report on the-audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Patel Integrated Logistics
Limited (the “Company”) for the quarter ended March 31, 2024 and for the year to date results for the
period from Api'il 1, 2023 to March.31, 2024 (the “Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2024 as well as the year to date
results for the period from April 1, 2023 to March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
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obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The.Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and- detecting frauds and other irregularities; selection and application of :—[ppropriate
accounting policies; making judgﬁents and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee th

| at an audit
conducted in accordance with SAs will always detect a m

aterial misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

a T I (& 5 3 ¥, A - 3 > 2 (3, i ) 1 1e1
g;z_)u,bak., they could reasonably be expected to influence the economic decisions of use

. ‘ ‘ rs taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
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professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
‘ material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

** Obtain sufficient appropriate audit evidence regarding the Financi

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However,

future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, incl
and whether the Statement represents the underlying transactions
achieves fair presentation.

uding the disclosures,

and events in a manner that

al Results of the Company to
express an opinion on the Standalone Financial Results,
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Materiality is the .magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effegt of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which

were subjected to a limited review by us, as required under the Listing Regulations.

For Hitesh Shah & Associates
Chartered Accountants

[
4

1 Shah, Partner

Membership No: 040999
Mumbai,

May 08, 2024
UDIN: 24040999BKEAEG7966




PATEL INTEGRATED LOGISTICS LIMITED

Regd. Office: “Patel House”, 5" Floor, 48-Gazdarbandh, North Avenue Road, Santacruz (West), Mumbai — 400 054.
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CIN:L71110MH1962PLC012396 PAN : AAACP6445K

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2024

(Rs. in Lakhs)
Sr. Particulars For the quarter ended For the year ended
No.
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
i Income from Operations 10118.31 9051.12 7569.64 34237.07 32085.62
Other Operating Income 12.02 12.02 11.45 47.66 49.76
Total Gross Income from Operations 10130.33 9063.14 7581.09 34284.73 32135.38
Less : Goods and Services Tax 1545.29 1382.52 1167.88 5229.86 4307.58
Total Income from operations 8585.04 7680.62 6413.21 29054.87 27827.80
2| Other Income 53.76 69.24 95.49 197.18 200.72
3 Total Income 8638.80 7749.86 6508.70 29252.05 28028.52
4 Expenses
: a) Operation cost 7795 .54 6962.83 5778.67 26162.45 24927.40
b) Employees benefits Expenses 296.10 314.17 308.63 1247.25 1229.65
¢) Finance Costs 81.74 56.55 71.00 259.02 477.37
d)Depreciation and amortization 69.88 70.16 70.12 280.38 291.95
e) Administrative & Other Expenses 215.76 196.13 170.33 735.39 638.03
5 Total Expenses 8459.02 7599.84 6398.75 28684.49 27564.40
6 Profit before exceptional and 179.78 150.02 109.95 567.56 464.12
' extraordinary items and Tax (3-5)
7 Exceptional items - - & - = |
8 Profit before Tax (6-7) 179.78 150.02 109.95 567.56 464.12
9 Tax Expense
a) Current 15.60 -- 19.58 15.60 19.58
b) Deferred (2.59) 0.83 (46.78) (1.85) (45.14)
c) (Excess) / Short Provision for -- - -- - --
Taxation of earlier years
10 Net Profit forthe period (8-9) | 166.77 |  149.19 137.15 553.81 489.68
1 Other Comprehensive Income net of o Tt |
taxes (OCl)
i) Items that will not be reclassified to 12.47 69.21 (77.97) 69.41 (142.97)
Profit and Loss (net of tax)
12 Total Comprehensive Income (after 179.24 218.40 59.18 623.22 346.71
Tax) (10+11)
13 Paid-up Equity Share Capital 6458.57 6458.57 6603.59 6458.57 6603.59
(Face Value of each Equity Share is
Rs.10/-)
14 | Other Equity excluding Revaluation 5473.65 5274.06 |
Reserve
15 Earnings per share (EPS for the
quarter and half year ended is not
annualised)
Basic 0.26 0.23 0.32
Diluted 0.26 0.23 0.21

See accompanying note to the financial results.




PATEL INTEGRATED LOGISTICS LIMITED

STATEMENT OF STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 315" MARCH,2024

(Rs. in Lakhs)

For the quarter ended

For the year ended

Sr Particulars
No 31.03.2024 31.12,2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 | Segment Revenue
Co-loading of Air Freight Division 10032.20 85989.31 7590.19 33940.04 31866.11
Others 98.13 73.83 (9.10) 344.69 269.27
Total 10130.33 9063.14 7581.09 34284.73 32135.38
Less : Goods and Services Tax 1545.29 1382.52 1167.88 5229.86 4307.58
Net Sales/ Income from operations 8585.04 7680.62 6413.21 29054.87 27827.80

2 | Segment Results
Co-loading of Air Freight Division 283.42 233.06 224.63 920.99 987.09
Others (38.70) (38.14) (105.05) (132.41) (123.85)
Total 244.72 194.92 119.58 788.58 863.24
Less : Finance Cost 81.74 56.55 71.00 259.02 477.37
Add : Interest Income 16.80 11.65 61.37 38.00 78.25
Profit before tax 179.78 150.02 109.95 567.56 464.12

3 Segment Assets
Co-loading of Air Freight Division 12733.14 11068.69 10632.86 12733.14 10632.86
Others 6470.22 6336.70 6581.33 6470.22 6581.33
Total 19203.36 17405.39 17214.19 19203.36 17214.19

4 | Segment Liabilities
Co-loading of Air Freight Division 5948.74 3876.75 3504.69 5948.74 3504.69
Others 1322.40 1386.01 1940.61 1322.40 1940.61
Total 7271.14 5262.76 5445.30 7271.14 5445.30

5 | Capital Employed
Co-loading of Air Freight Division 6784.40 7191.94 7128.17 6784.40 7128.17
Others 5147.82 4950.69 4640.72 -5147.82 4640.72
Total 11932.22 12142.63 11768.89 11932.22 11768.89




PATEL INTEGRATED LOGISTICS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 315" MARCH,2024

Rs. In Lakhs)
Particulars 31.03.2024 | 31.03.2023
Audited Audited
ASSETS
Non-Current Assets
a) Property, plant and equipment 3489.50 4960.67
b) Capital work-in-progress 5.41 16.42
c) Investment Property 1318.27 504.59
d) Intangible assets 42.57 43.10
e) Financial assets:
i) Non-current Investments 156.87 270.25
ii) Loans 70.17 58.99
iii) Other Financial Assets 255.33 275.95
f) Other non —current assets -- e
Total Non-Current Assets 5378.12 6129.97
Current Assets —
a) Inventories . _
b) Financial assets:
i) Current Investments 274.95 248.46
ii) Trade receivables 9076.27 7385.53
iii) Cash and cash equivalents 1369.04 726.22
iv) Bank Balance other than above 1866.17 1689.85
v) Loans - ==
vi) Other Financial Assets 147.18 151.48
c) Other current assets 1091.63 882.68
Total Current Assets 13825.24 11084.22
TOTAL ASSETS 19203.36 17214.19
EQUITY AND LIABILITIES
Equity:
a) Equity share capital 6458.57 6494.83
b) Other equity 5473.65 5274.06
) Total Equity 11932.22 11768.89
Non-current liabilities
(a) Financial liabilities
i) Borrowings 856.43 1383.21
ii) Other Financial Liabilities 352.54 328.86
(b) Deferred Tax liabilities (net) 190.78 192.63
Total Non-current liabilities 1399.75 1904.70
Current liabilities
a) Financial liabilities
i) Borrowings 1555.60 1523.73
i) Trade Payables 1665.28 1092.81
i) Other financial liabilities 24.83 283.90
b) Other current liabilities 2625.68 589.00
c) Short-term provisions -- 51.16
Total Current liabilities 5871.39 3540.60
TOTAL EQUITY AND LIABILITIES 19203.36 17214.19




PATEL INTEGRATED LOGISTICS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH,2024

(Rs. In Lakhs)

Year Ended Year Ended
31**March,2024 31* March,2023
A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax 567.56 464.12
Adjusted For :
Profit / Loss on Sale / Discard of Assets (Net) (8.08) (3.89)
Depreciation 280.38 291.95
(Net gain) / Loss on Sale of Current/Non Current Investments (27.91) =
Dividend Income (6.14) (21.99)
Interest Income (38.00) (78.25)
Finance Cost 259.02 477.37
459.27 665.19
Operating Profit Before Working Capital Changes 1026.83 1129.31
Adjus?ed For :
Trade and Other Receivables (1956.19) (1387.92)
Trade and Other Payables 2414.45 (627.43)
458.26 (2015.35)
Cash Generated from Operations 1485.09 (886.04)
Taxes Received / (Paid) (Net) (264.05) 450.10
(264.05) 450.10
Net Cash from Operating Activities 1221.04 (435.94)
B: CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (230.48) (112.88)
Sale of Fixed Assets 616.21 6.98
(Purchase) / Sale of Current / Non Current Investment (Net) 226.64 32.42
Movement in Fixed Deposits (Net) 199.75 449.41
(Increase) / Decrease in Capital Work in Progress 11.01 (2.63)
Interest Received 42.30 74.42
Dividend Received 6.14 21.99
Net Cash (used in) Investing Activities 871.57 469.71
C: CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of Public Deposits (Net) (225.62) (269.15)
Proceeds from Right Issue - 2891.24
Right Share Issue Expenses -- (34.23)
Proceeds from Long Term Borrowings (Net) (447.56) 260.82
Interest Paid (288.61) (487.20)
Dividend Paid (64.58) (36.04)
Net Cash (used in) / from Financing Activities (1026.37) 2325.44
Net Increase / (Decrease) in Cash and Cash Equivalents 1066.24 2359.21
Opening Balance of Cash and Cash Equivalents 683.27 | (1675.94)
Closing Balance of Cash and Cash Equwalents 1749.51 | 683.27
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Notes:

The financial results of the Company for the year ended March 31, 2024 have been audited by the
statutory auditors of the Company. The above results have been reviewed by the Audit Committee and

approved by the Board of Directors of the Company at their meeting held on May 08,2024,

This statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.

The figures in respect of standalone results for the quarter ended March 31, 2024 are the balancing
figures between the audited figures for the full financial year up to March 31, 2024 and the unaudited
published year to date figures up to December 31, 2023, which were subjected to limited review.

The Company strives to follow highest level of Corporate Governance. Our policy of Corporate Governance
help us strike the right balance in our pursuit of long term, sustainable value creation.

The Board of Directors have recommended a Dividend of Rs. 0.10 per fully paid equity shares of Rs

10/- each of the Company for the year ended March 31, 2024 subject to necessary approval by the
members of the Company in the ensuing Annual General Meeting.

Previous period’s and year’s figures have been regrouped / re-arranged /reclassified, wherever
necessary, to make them comparable.

By Order of the Board
For PATEL INTEGRATED LOGISTICS LIMITED

AT
PLACE: MUMBAI MAHESH FOGLA
DATE: 08" May, 2024 WHOLE-TIME DIRECTOR
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